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‘(D) ABUSE OF EXEMPTION.—The Commis-
sion may prescribe such rules or issue inter-
pretations of the rules as the Commission de-
termines to be necessary to prevent abuse of
the exemption described in subparagraph (B).
The Commission may also request informa-
tion from those entities claiming the clear-
ing exemption as necessary to prevent abuse
of the exemption described in subparagraph
(B).

‘“(4) REQUIRED REPORTING.—Each swap that
is not cleared by any derivatives clearing or-
ganization shall be reported either to a reg-
istered swap repository described in section
21 or, if there is no repository that would ac-
cept the swap, to the Commission pursuant
to section 4r.

‘() TRANSITION RULES.—

“(A) REPORTING TRANSITION RULES.—The
Commission shall provide for the reporting
of data, as follows:

‘(1) SWAPS ENTERED INTO BEFORE DATE OF
ENACTMENT OF THIS SUBSECTION.—Swaps en-
tered into before the date of the enactment
of this subsection shall be reported to a reg-
istered swap repository or the Commission
not later than 180 days after the effective
date of this subsection.

‘(i) SWAPS ENTERED INTO ON OR AFTER
DATE OF ENACTMENT OF THIS SUBSECTION.—
Swaps entered into on or after such date of
enactment shall be reported to a registered
swap repository or the Commission not later
than such time period as the Commission
prescribe.

‘“(B) CLEARING TRANSITION RULES.—Swaps
entered into before the effective date of any
requirement under paragraph (2)(C) are ex-
empt from the clearing requirements of this
subsection.

¢“(6) REPORTING OBLIGATIONS.—

“(A) SWAPS IN WHICH ONLY 1 COUNTERPARTY
IS A SWAP DEALER OR MAJOR SWAP PARTICI-
PANT.—With respect to a swap in which only
1 counterparty is a swap dealer or major
swap participant, the swap dealer or major
swap participant shall report the swap as re-
quired under paragraphs (4) and (5).

“(B) SWAPS IN WHICH 1 COUNTERPARTY IS A
SWAP DEALER AND THE OTHER A MAJOR SWAP
PARTICIPANT.—With respect to a swap in
which 1 counterparty is a swap dealer and
the other a major swap participant, the swap
dealer shall report the swap as required
under paragraphs (4) and (5).

‘(C) OTHER SWAPS.—With respect to any
other swap not described in subparagraph (A)
or (B), the counterparties to the swap shall
select a counterparty to report the swap as
required under paragraphs (4) and (5).

““(7T) TRADE EXECUTION.—

‘““(A) IN GENERAL.—With respect to trans-
actions involving swaps subject to the clear-
ing requirement established under paragraph
(2), counterparties shall—

‘(i) execute the transaction on a board of
trade designated as a contract market under
section 5; or

‘‘(ii) execute the transaction on a swap
execution facility registered under section
5h or a swap execution facility that is ex-
empt from registration under section 5h(f).

‘(B) EXCEPTION.—The requirements of
clauses (i) and (ii) of subparagraph (A) shall
not apply if no board of trade or swap execu-
tion facility makes the swap available to
trade or in the case of a swap transaction for
which a commercial end or financial entity
user opts to use the clearing exemption
under paragraph (3).

‘(8) REQUIRED EXEMPTION.—The Commis-
sion shall exempt a swap from the require-
ments of this subsection and any rules issued
under this subsection, if no derivatives clear-
ing organization registered under this Act or
no derivatives clearing organization that is
exempt from registration under section 5b(j)
will accept the swap from clearing.”.

CONGRESSIONAL RECORD — SENATE

SA 4062. Mr. WARNER submitted an
amendment intended to be proposed to
amendment SA 3739 proposed by Mr.
REID (for Mr. DoDD (for himself and
Mrs. LINCOLN)) to the bill S. 3217, to
promote the financial stability of the
United States by improving account-
ability and transparency in the finan-
cial system, to end ‘‘too big to fail”’, to
protect the American taxpayer by end-
ing Dbailouts, to protect consumers
from abusive financial services prac-
tices, and for other purposes; which
was ordered to lie on the table; as fol-
lows:

On page 1204, line 25, strike ‘“‘or” and all
that follows through page 1205, line 4 and in-
sert the following:

(ii) time or space for an advertisement for
a consumer financial product or service
through print, newspaper, or electronic
media;

(iii) information products or services for
identity authentication, fraud, or identity
theft detection, prevention, or investigation,
or anti-money laundering activities, unless
such products or services are regulated under
the Bank Service Company Act (12 U.S.C.
1861 et seq.); or

(iv) public records information or docu-
ment retrieval or delivery services, unless
such products or services are regulated under
the Bank Service Company Act (12 U.S.C.
1861 et seq.).

i)

———————

NOTICE OF HEARING

COMMITTEE ON RULES AND ADMINISTRATION
Mr. SCHUMER. Mr. President, I wish
to announce that the Committee on
Rules and Administration will meet on
Wednesday, May 19, 2010, at 10 a.m., to
hear testimony on hearing entitled
“Examining the Filibuster: The Fili-
buster Today and Its Consequences.”
For further information regarding
this meeting, please contact Lynden
Armstrong at the Rules and Adminis-
tration Committee on 202-224-6352.

——————

AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON HOMELAND SECURITY AND
GOVERNMENTAL AFFAIRS

Mr. WHITEHOUSE. Mr. President, I
ask unanimous consent that the Com-
mittee on Homeland Security and Gov-
ernmental Affairs be authorized to
meet during the session of the Senate
on May 17, 2010, at 2:30 p.m. to conduct
a hearing entitled ‘“‘Gulf Coast Catas-
trophe: Assessing the Nation’s Re-
sponse to the Deepwater Horizon Oil
Spill.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON HOMELAND SECURITY AND

GOVERNMENTAL AFFAIRS

Mr. WHITEHOUSE. Mr. President, I
ask unanimous consent that the Com-
mittee on Homeland Security and Gov-
ernmental Affairs be authorized to
meet during the session of the Senate
May 17, 2010, at 5:30 p.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

May 17, 2010

RECOGNIZING NATIONAL FOSTER
CARE MONTH CHALLENGES
Mr. DODD. Mr. President, I ask unan-
imous consent that the Senate proceed
to the immediate consideration of S.
Res. 533, submitted early today.

The PRESIDING OFFICER. The
clerk will report the resolution by
title.

The assistant legislative clerk read
as follows:

A resolution (S. Res. 533) recognizing Na-
tional Foster Care Month as an opportunity
to raise awareness about the challenges of
children in the foster care system and en-
couraging Congress to implement policy to
improve the lives of children in the foster
care system.

There being no objection, the Senate
proceeded to consider the resolution.

Mr. DODD. Mr. President, I ask unan-
imous consent that the resolution be
agreed to, the preamble be agreed to,
the motions to reconsider be laid upon
the table, with no intervening action
or debate, and that any statements re-
lated to the resolution be printed in
the RECORD.

The PRESIDING OFFICER. Without
objection, it is so ordered.

The resolution (S. Res.
agreed to.

The preamble was agreed to.

The resolution, with its preamble,
reads as follows:

S. RES. 533

Whereas all children deserve a safe, loving,
and permanent home;

Whereas approximately 500,000 children in
the United States live in foster care each
year;

Whereas children enter the foster care sys-
tem for a variety of reasons, including inad-
equate care, abuse, or neglect by a parent or
guardian;

Whereas the major factors that contribute
to the placement of a child in the foster care
system include substance abuse, mental ill-
ness, poverty, and a lack of education of a
parent or guardian of the child;

Whereas a child entering the foster care
system must confront the widespread
misperception that children in foster care
are disruptive, unruly, and dangerous, even
though placement in the foster care system
is based on the actions of a parent or guard-
ian, not the child;

Whereas States and communities should be
provided with the resources to invest in pre-
ventative and reunification services and
post-permanency programs to ensure that
more children in the foster care system are
provided safe, loving, permanent placements;

Whereas the foster care system is intended
to be a temporary solution, yet children re-
main in the foster care system for an aver-
age of 3 years;

Whereas children of color are dispropor-
tionately represented in the foster care sys-
tem and are less likely to be reunited with
their biological families;

Whereas the average child in the foster
care system—

(1) is 10 years old; and

(2) will be placed in 3 different homes, lead-
ing to disruptive transfers to new schools,
separation from siblings, and unfamiliar sur-
roundings;

Whereas most children ‘‘age out’’ of the
foster care system at the age of 18;

Whereas the number of children who enter
the foster care system each year has declined
over the decade preceding the date of the

533) was
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